
CAGAYAN ECONOMIC ZONE

DETAII.ED STATEMENT OF FINANCIAL

AS AT SEPTEMBER :}0, 2022

CTFICT OF TI.IE AUDITOR
Ci:ZA

RECIiVtD BY; d
DATE / lll\,\Lt "k-,2.-.a---rlw

39,.,861,749.W

411,900.00
2,000.00

409,900.00

345,293,079.73

308,929,509.59
35,353,569.14

46,156,770.27

46,756,770.27

35,572,991.t0

34,915,6M.82
52,U8,1t5.25

(77,932,470.43)

501,096.00
601,096.00

56,250.28

15,852.85

L99,461.U
(159,06i.91)

1,604,230.06

1.,507,407.06

t,5o7,4O7.06

62,623.00
34,378.00
28,245.00

34200.00
34,200.00

56,957,051.73

55,393,525.00

129,890.20

1,M3,636.53

/85,006,021.89

701,033,084.53

691,000,000.00
591,000,000.00

10,033,084.53

ASSETS

Current Assets

Cash and Cash Equivalents

Cash on Hand
Cash - Collecting Officers
Petty Cash

Cash ln Bank - local Currency
Cash in Bank-Local Currency, Current Account
Cash in Bank-Local Currency, Savings Account

Cash in Bank - Foreign Currencl
Cash in Bank-Foreign Currency, Savings Account

Cash Equivalents
Time Deposits - Local Currency

Receivables

Loans and Recelvables Accounts
Accounts Receivable

Allowonce for lmpoirment - Accounts Receivdbles

I nter-Agency Receivables
Due from Government Corporations

other Receivablec
Receiva bles - Disallowa nces/Charges

Due from Officers and Employees

Other Receivables

Allowonce for lmpairment - Other Receivables

lnventorles

lnventory Held for Consumption
Office Supplies lnventory

Semi-Expendable Machinery and Equipment
Semi-Expendable Communication Equipment
Semi-Expendable Kitchen Equipment

Semi-Expendable Furniture, Flxtures and Books
Semi-Expendable Books

Prepayments

Advances to Contractors
Prepaid Rent
Other Prepayments

Total Current Assets

Non-Current Assets

lnvestments

lnvestments in Joint Venture
lnvestments in Joint Venture
Allowonce for lmpoirment - lnvestments in loint Venture

lnvestments in Associates/ffff liates
lnvestments in Associates/Affiliates
Allowance for lmpairment - lnvestments in Associotes/Affiliates
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10,033,084.53



lnvestment Property

Land and Building

I nvestment Property, Build ings

Accumuloted Depreciotion - lnves

Accumuloted lmpoirment Losses 1

tment Prope fty, Bu i ld i ngs
- lnvestment Property, Buildings

Property, Plant and Equipment 
I

Land

Land I

Accumuloted lm7oirment Losses 
1

Land lmprovements

Other Land lmprovements 
I

Accu m u loted D e p reciotion-Oth e rl
Accumuloted lmpoirment Losses 

]

lnfrastructure Assets 
I

Road Networks 
I

Accumuloted Depreciation - Rool
Accumuloted lmpoirment Losses 

)

Sewer Systems 
I

Accumuloted Depreciotion - Sewi
Accumuloted lmpoirment Losses 

1

Power Supply Systems 
I

Accumuloted Depreciotion - Powj
Accumuloted lmpairment Losses .]

Seaport Systems 
l

Accumuloted Depreciotion - Seopl.

Accumuloted lmpoirment Losses .,]

Buildings and Other Structures 
I

Buildings 
i

Accumuloted Depreciotion -
Accu m uloted I m pa irment Losses Buildings

Water Plant, Structure and lm

Accumulated Depreciotion - Wa P lo nt, Stru ctu res a nd I m p rove me nts

Accu m u loted I m po i rme nt Los s es

Other Structures

Water Plont, Structures and lmprovements

Accumulated Depreciation - 'Structures

Other StructuresAcc u m u I oted I m pa irme nt Los s es

Machinery and Equipment

Office Equipment
Accu m utoted Depreciation - Equipment

Accu m ulote d I m pa i rme nt Loss es

I nformation and Communication

Accumuloted Depreciation - lnfo.
Accu mulated I m po i rment Losses

Communication Eguipment

Office Equipment

Equipment
Com m. Tech nology Eq u ipment

lnfo. and Comm. Technology Equipment

Accumulated Depreciation - Equipment

Accu m u loted I m pa irment Loss es Communication Equipment

Military, Police and Security Equ

Accu m uloted Depreciotion - Police ond Security Equipment

Acc u m u la ted I m pa i rme nt Loss es Militory, Police ond Security Equipment

- Land

Lond lmprovements
- Other Land I mprovements

'Networks
.Rood Networks

'r Systems

'Sewer Systems

tr Supply Systems

'Power Supply Systems

ort Systems

'Seoport Systems

63,607,925.34

63,607,925.34

735,456,096.42
(71,848,171.08)

5,531,550,187.00

192,727,608.44

192,727,608.44

11,815,558.60

22,956,307.93
(71,740,749.33)

3,474,946,230.77

39,078,747.48
(2,U7,37s.7i)

3,996,940.00
(2,120,043.55)

38,208,983.83
pa,266,687.87)

5,078,487,922.05
(7,659,597,722.04)

25,805,612.33

24,634,5s1.37
(2,702,230.20)

286,480.00
(9,086,03)

6,566,739.77
(2,970,242.58)

95t.26

7,519,345.38
(5,829,774.11)

34,266,497.37
(26,332,425.4j)

6,984,101.10
(2,079,257.64)

904,326.O0
(859,109.71)

801,000.00
(708,985.00)

MedicalEquipment 
I

Accumuloted Depreciation - Medtpol Equipment

Accumulated lmpairment Losses I Medicol Equipment

I
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r Structures
Assets, Buildings ond Other Structures

Accu m ulated I m pai rment Losses Leased Assets, Buildings ond Other Structures

Leased Assets Improvements

Leased Assets I mprovements, euiH ings

Accu m u late d D e preciotion -Lea s ed Assets I m p rove me nts, B u i I d i ngs

Accumuloted tmpoirment Losses I Leosed Assets lmprovements, Buildings

Construction in Progress

Construction in Progress - Land I

Construction in Progress - lnfra re Assets

Sports Equipment 
]

Accumulated Depreciotion - Spol
Accumuloted lmpairment Losses 

1

Other Machinery and Equipment 
]

Accumuloted Depreciotion - Othq
Accumuloted tmpoirment Losses ),

Transportation Equipment 
l

Motor Vehicles I

Accumuloted Depreciation - Motl
Accumulated lmpairment Losses .

Watercrafts
Accumuloted Depreciotion - Wotl
Accumulated lmpoirment Losses 

1

Furniture, Fixtures and Books

Furniture and Fixtures
Accumulated Depreciotion - Furnl
Accumuloted lmpairment Losses

Leased Assets

Leased Assets, Buildings and

Accumuloted Depreciotion -

Construction in Progress -

Construction in Progress -

lntangible Assets

Patents/Copyrights

Development in Progress

Development in Progress -

Deferred Tax Assets

Deferred Tax Asset

Guaranty Deposits

Other Assets

Other Assets

's Equipment
.Sports Equipment

r Mochinery ond Equipment
.Other Mochinery ond Equipment

>r Vehicles
-Motor Vehicles

rcrafts
-Watercrafts

'ture ond Fixtures
Furniture ond Fixture

and Other Structures
and Fixtures

94,424.90
(89,703.66)

1"1,489,025.00
(7,899,s12.88)

33,820,21,8.1,4

77,704,382.00
(44,737,726.9L)

4,637,150.00
(4,383,586.95)

4,704,978.74

8,375,255.10
(3,570,276.96)

23,387,30\.78

83,698,184.38
(60,310,882.60)

37,422,482.49
(20,560,448.74)

L,729,760,693.79

\97,077,254.30
589,143,940.98
941,588,235.91

7,357,262.0O

350,U)0.00

350,000.00

223,999.99

106,882,038.31

437,900.00

652,490.18
(214,59o.18)

7,,,l:0,719.06

7,770,7t9.06

3,230,il7.20
3,230,il7.20

5,414,526,501.43

5,9q),532,523.32

WebsJtes
I

Accu m u loted I m po i rm e nt Loss es

Total Non-Current Assets

TOTAL ASSETS

Other Assets
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Advances

Advances for Operating

10,862,034.35

223,999.99

1(8,882,038.31

Allowonce for lmpoirment - Receivobles

Advances to Officers and



_t

LIABIUTIES AND NET EQUITY

Current tiabllltles

Financial Uabllltles

Payables

Accounts Payable

Due to Officers & Employees

Finance Lease Payable

Tax Refund Payable

Tax Refunds Payable

Trust tiabilitles

Gua ra nty/Secu rity Deposits Payable

Customers' Deposits Payable

Other Payables

Other Payables

lnter-Agency Payables

Due to BIR

Due to GSIS

Due to PAG-IBlG

Due to PHILHEALTH

Total Current Uabilities

Non-Current Liabilitles

Deferred Credits

Other Deferred Credits

U nearned Revenue/l ncome - I nvestment Property
Other Unearned Revenue/lncome

Total Non-Current liabilities

Total uabilities

Equity

Government Equity
Government Equity

Retained Earnings/(Detrcit)
Retained Earnings/{Deficit)
Add: Net lncome(Loss)

TotalEquity

TOTAL UABIUTIES AND I{ET EQUITY

Prepared and Reviewed by; crfiac.orrect:

-hi&am
AcLOe Department Manager A - FMD

233,279,N!.45

35,511,388.03

7,827,9t5.28
1,@,8,868.73

31,034,@4.02

233,747.63

233,747.63

195,453,187.30

163,803,067.30
31,550,120.00

2,081,158.49

2,081,158,49

5,152,327.02

3,089,978.61
1,998,909.61

350.00

73,099.90

52,650,955.95

L04,462.99

4,115,815.00
48,429,677.96

52,650,955.95

291,092,76,,.42

5,948,812,450,00
5,948,912,460.00

660,627,2%.9O
8t4,210,251.83

(153,582,952.93)

5,6(D,4i19,759.90

6,900,532,523.32

ffi
O lC-ACD/Accou nta'nt lV

(

by:

sEc.

Administrator and CEO
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