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DETAILED STATEMENT OF FINANCIAT POSITIoi{

AS AT MARCH 31, 2023
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ASSETS

Current Assets

Cash and Cash Equivalents

cash on Hand
cash - Collecting Officers
Petty Cash

Cash in Bank - Local curtency
cash in Bank-Local Currency, Current Account

Gsh in Bank-LocalCurrency, Savings Account

Cash ln Bank - Forelgn currency
Cash in Bank-Foreign Currencl, Savings Account

Cash Equivalents

Time Deposits - Locrl Currency

Receivables

Loans and Receivabl6 Accounts

Accounts Receivable

Allowonce lor lmpoirment - Accounts Receivobles

lnter-AgencI Receivables

Due from Government Corporations

Due from subsidiaries

Other Receivables

Due from Officers and Employees

other Receivables

Allowonce fot lmpoirment - other Receivobles

lnventories

lnventory Held for Consumption
office Supplies lnventory

Semi-Expendable Machlnery and Equipment
Semi-Expendable Communication Equipment

Semi-Expendable Kitchen Equipment

Semi-Expendable Furniture, Flxtures and Books

Semi-Expendable Books

Prepayments

Advances to Contractors

Prepaid Rent

Other Prepayments

Total Current Assets

Non-Current Assets

lnvestments

lnvestments ln loint Venture
lnvestments in Joint Venture

Allowonce lor lmpoirment - lnvestments in Joint Venture

lnvestments in Assoclates/Affi liates

lnvestments in Associates/Affiliates

Allowonce for lmpoirment - lnvestments in Associotes/Affiliotes
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lnvestment Property

Land and BuildlnS

lnvestment Property, Buildings
Accumuloted Dep reciotion - I nvestment Propefty, Build ings

Accumuloted lmpoirment Losses - lnvestment Propefty, Buildings

Progerty, Plant and Equlpment

Land

Land

Accumuloted lmpqirment Losses - Land

Land lmprovements

Oth€r Land lmprovements
Accu muloted Depreciotion-Other Lond lmprovements

Accumuloted lmpoirment Losses - Other Land lmprovements

lnfrastructure Assets

Road Networks

Accumuloted Oepreciotion - Rood Network
Accumuloted lmpoirment Losses - Rood Networks

Flood Control Systems

Accumuloted Depreciotion - Flood control systems

Accumuloted lmpoirment Losses - Flood control systems

Sewer Systems

Accumuloted Depreciotion - Sewer SEtems

Accumulated lmpoirment Losses - Sewer Sl,stems

Power Supply systems

Accumuloted Depreciotion - Power Supply Systems

Accumuloted lmpoirment Losses - Power Supply Sllstems

Seaport Systems

Accumuloted Depreciotion - Seoport Systems

Accumuloted lmpoirment Losses - Seoport Systems

Buildings and Other Structu]es

Buildings

Accumuloted Depreciation - Buildings

Accumuloted lmpoirment Losses - Buildings

Water Plant, Structure and lmprovements
Accumuloted Depreciotion - Woter Plont, Structures ond lmprovements

Accumuloted lmpoirment Losses - Woter Plont, Structures ond lmprovements

Other Structures

Accumuloted Depreciotion - Other Structures

Accumuloted lmpqirment Losses - Other Strudures

Machlnery and Equlpment

Office Equipment

Accumuloted Oepreciqtion - Office Equipment

Accumuloted lmpoirment Losses - Olfice Equipment

lnformatiofl and Communication Technology Equlpment

Accumuloted Depreciotion - lnlo. ond Comm. Technology Equipment

Accumuloted lmpoirment Losses - lnfo, and Comm, Technology Equipment

Communication Equipment

Accumuloted Depreciotion - Communicotion Equipment

Accumuloted lmpoirment Losses - Communicotion Equipment

Military, Police and Security Equipment

Accumuloted Depreciotion - Militory, Police ond Secudly Equipment

Accumuloted lmpoirment Losses - Militory, Police ond Security Equipment

55,798,0s2.30

55,798 2.30

135,456,095.42
(79,658,044.12)

5,624,943,696.62

792 727 608.44

792,721,604.44

11,091,254.53

3,544,485,150.98

39,O74,747.44

(3,770,ss8.10)

99,548,034.88
(788,088.61)

79,O2t,472.95
(2,302,272.65)

39,525,276.94
(20,971,90s.28)

5,216,824,754.37
(1,741,7j9,650.93)

74r,83t,47L73

7 40,559,453.96
(4,3Os,472.77)

286,480.00
(14,s29.Ls)

7 ,469 ,592.77
(2,754,Us.48)

19 914 742.42

7,366,667.38
(6,006,e52.16)

33,747,O39.97

(26,242,966.s7)

5,9U,707.10
(3,203,774.0O)

904,325.00
(8s9,109.77)
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22,956,307.93

(11,865,053.40)



Medical Equipment
Accumuloted Depreciotion - Medico I Equipment

Accumuloted lmpoirment Losses - Medicol Equipment

Sports Equipment
Accumuloted Depreciotion - Sports Equipment

Accumuldted lmpqirment Losses - Sports Equipment

Other Machinery and Equipment
Accumuloted Depreciotion - Other Mochinery ond Equipment
Accumuloted lmpoirment Losses - Other Mochinery ond Equipment

Transportation Equipment

Motor Vehicles

Accumulated Deprecidtion - Motor Vehicles

Accumuloted lmpoirment Losses - Motor Vehicles

Watercrafu
Accumuloted Depreciotion - wotercrolts
Accumulated lmpqirment Losses - Wotercrolts

Furnlture, fixtures and Bools

Furniture and Fixtures

Accumuloted Depreciotion - Fumiture ond Fixtures

Accumuloted lmpoirment Losses - Furniture dnd Fixture

Right-of-Use Assets

Right-of-Use Assets, Euildings and Other Structures

Accumuloted Depreciotion - Right-oJ-Use Assets, guildings ond Other structures

Accumuloted lmpoirment Losses - Right-ol-Use Assets, Buildings ond Other Structures

Leased Ass€ts lmptovements

Leased Assets lmprovements, Euildings

Accumuloted Depreciotion -Leosed Assets lmprovements, Build ings

Accumuloted lmpoirment Losses - Leosed Assets lmprovements, Euildings

Construction ln Progress

Construction in Progress - Land lmprovements

Construction in Progress - lnfrastructure Assets

Construction in Progress - Euildings and Other Structures

Construction in Progress - Furniture and Fixtures

lntangible Assets

Patents/Copyrights

Development in ProSres

Development in Progress - Websites

Development in ProSress - Other lntangible Assets

351,000.00
(326,6ss.00)

70,144,924.50
(2,283,9s8.63)

35,060,927.20

40,403,442.00
(44,590,99i.22)

4,604,150.00
(4,3ss,711.58)

11,563,359.49

75,325,U9.52
(j,752,490.0i)

6,438,321.90

83,598,184.38
(77,2s9,852.48)

6,702,349 .87

30,602,).30.49

(23,899,780.68)

954,064,502.72

17a333,594.63

574 ,377 ,940 .82

200 ,o05,705.27
r357,262.OO

350,000.00

350,000.00

378,153.10

248,888.88

t29,2U.22

162,560,558.31Deferred Tax Assets

Deferred Tax Asset 162,660,558.31

2s7,826.6Advances

Advances for Operating Expenses

Allowonce for lmpoirment - Other Receivables

Deposlts

Guaranty Deposits

Other Assets

Other Assets

Accumuloted lmpairment Losses - Other Assets

Total Non-Current Assets

303,180.37

(4s,3s3.91)

1,720,779.06

7,720,779.06

3,230,647.20

3,230, 7 .20

5,555,772,737.58

TOTAT ASSETS
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6,930,851,396.28



UABIUTIES AND NET EQU]TY

Current Liabilities

Financial Llabllities

Payables

Accounts Payable

Due to officers & Employees

Finance Lease Payable

Tax Refund Payable

Tax Refunds Payable

Trust Liabilities

Value Added Tax Payable

lncome Tax Payable

Gu a ra nty/Secu rity Deposits Payable

Customers' Deposits Payable

other Pavables

other Payables

lnter-Agency Payables

Due to BIR

Due to GS|S

Due to PAG-|B|G

Due to PHILHEALTH

Total Current Liabilities

Non-current Liabilities

Deferred Credits

Output Tax

Other Deferred credits
Unearned Revenue/lncome - lnvestment Property
Other Unearned Revenue/lncome

Total Non-Current Liabilities

Total Liabilities

TOTAL I.IABILITIES AND NET EQUITY

Prepared and Reviewed by:

193,336,963.41

16,245 ,486.30

2,865,779 .57

2,79,657.44
10,515,049.25

t7 4,029 ,370 .46

141,800,942_46

32,228364.OO

3,062,1,66.65

3,062,166.65

5,759,4t3.70

4,802,135.82

931,178.87

3,098.25

23,O20.76

199,095,397.11

185,594.54

86,261.99

4,116,815.00
51,300,170.91

55,588,842.54

254,785,239.65

6,076,176,846.00

6,O76,176,U6.OO

599389,310.63

6,930,851,396.28

d Correct:

_q/y{Ar-\,
ELSIE F. RODRIGUEZ

Chief Accountant

Approved by:

A NGo r. rA[
nargen-C
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Act Head - Finance Department

Government Equity
Government Equity

Retained Earnings/{Defi clt)
Retained Earnings/(Deficit)
Add: Net lncome(Loss)

Total Equity

s5,688,842.54

674,249,756.9s
174,360,M6.32)

6676,056,156.63



CAGAYAN ECONOMIC ZONE AUTHORTTY

STATEMENT OF FINANCIAT

FOR THE PERIOD ENDED MARCH 31, 2023

RTCEIVED B!

DATE / IlhlE
-d,

REVENUE

Service and Business lncome

Service lncome
Permit Fees

Registration Plates, Tags and Stickers Fees

clearance and Certification Fees

Licensing Fees

Passport, Visa and Application Fees

Processing Fees

Fines and Penalties - Service lncome

Sewerage/Garbage Fees

35,985.00

9,100.00

5,750.00

29,256,605.69

323,4L6.30

303,768.00

32,925.OO

32,250.OO

Total Service lncome 29,999,800.99

Business lncome
RenVLease lncome

Seaport System Fees

lnterest lncome

4,462,554.74

4,242,551.92

20,264.22

Total Business lncome 8,72s,370.92

TOTAT REVENUE 38,725,t7t.9t

LESS: CURRENT OPERATING EXPENSES

Personnel s€rvices

Malntenance and Other OperatinB Expens€s

Financial Expenses

Non-cash Erpens€s

Depreciation
lmpairment Loss

75,590,433.22

2s,322,77 5.O7

12,650.00

58,350,226.82

TOTAL CURRENT OPERATING EXPENSES 109,276,085.11

PROFIT FROM OP€RATIONS (70,ss0,913.20)

Other Non-Operating lncome (Eryensesl

Miscellaneous lncome
Miscellaneous lncome

Loss

Loss on Foreign Exchange (FOREX)

556,885.43

(4,366,418.ss)

Total Other Non-Ope rating lncome (Expensesl (3,809,533.12)

(7 4,360,446.32)

NET PROFIT 17

Prepared and Reviewed by:

€LstE F. Ro

Certified Correct:

GOT.T

::,fueDepartment
DRTGITEz

Office argen

Chief Accountant

ATTY.
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PROFIT BEFORE INCOME TAX

Approved by:



CAGAYAN ECONOMIC ZONE AUTHORITY

STATEMENT OF CHANGES IN EqUITY

FOR THE PERIOD ENDED MARCH 3,.,2023

Gi:f ICE OT THE AUDITOR
CTZA

-diIICEIVTD BY:

Ealances, December ij1-, 2022 614,249,756.95 6,7L6,202,785.956,041,953,029.00

Net loss

National Govt. Equity

Ba la nces, F ebruary 28, 2023

34,223,8L7.00

6,O76,176,8p)6.OO

(74,360,446.32l,

s99,889,310.63

(74,360,446.321

34,223,8L7.OO

6,676,065,156.63

Prepared and Reviewed by:

W*v
ETSIE F. RODRIGUEZ

Chief Accountant

/
*dd[lGgt-. r*.o

Aaing Hea! - Finance Department

Approved by:

ATTY. J INGO L. TA

offi r-l Charge

Certified Correct:

,I,

Share Capital Retained Earnings Total Equity


