
CAGAYAN ECONOMIC ZONE AUTHORITY

DETAIIID STATEMENT OF FINAI{CIAI. POSINON

AS AT IUNE :M, 2024

ASSm

Current Assets

Cash and Cash Equivalerts

cash on Hand

cash - Collecting Officers

Petty Cash

cash in Bant - Local Cunency
cash in Bank-Locrl Currency, Current Account

Cash in Bank-Local currency, savings Account

cash in Bank - Forclgn Currency

Cash in Bank-ForeiSn currency, Savin8s Account

Receivables

Loans and Recelvabl6 Accounts

Accounts Receivable

Allowonce for lmpqirment - Accounts Receiwblet

lnter-AgenEy Recelvables

Due from Government Corporations

Due from Subsidiaries

Other Recelvables

Receivables - Disallowances/charges

Due from Officers and Employees

Other Receivables

Allowonce lor lmpoiment - Other Receivobles

lnventories

lnventory Held for Consumptlon
Office Supplies lnventory
Allowonce for lmpoirment - Olfice Supplies lnventory

semi-Expendable Machinery and Equipment
semi-Expendable Communication Equipment

Semi-Erpendable Furniture, Flxtur6 and Books

s€mi-Expendable Books

Prepayments

Advances to Contractors

Prepaid Rent

lnput Tax

Creditable lnput Tax

withholding Tax at source

Other Prepayments

Total Current Assets

Non-Current Assets

lnvestments

lnvestments in Jolnt venture
lnvestments in Joint Venture

Allowonce Jor lmpoirment - lnvestments in Joint Venture

tnvestments in Assoclates/Affi liat6
lnvestments in Associates/Affi liates

Allowonce Jor lmpqirment - lnvestments in Associotes/Alfiliotes

776,6/,9,5@.12

2,476,242.90

2,773,534.03
302,74A.87

99,992,552.49

90,281,330.58

98,334,425.53
(8,053,094.9s)

1,003,874.86

601,096.00
402,778.86

225,962.27

72,0r9.ro
148,6ss.54
767,947.65

(151,560.08)

712,329.25

672,737.25

5 2.00

5,392.00

34,2m.m
34,200.0O

88,455,324.28

58,@2,658.06

812,@4.68

5,329,035.55
77,439,A52.63

289,758.80
6,541,973.56

3s7,329,:t81.30

59 000,000.00

591,000,000.00

10,065,800.60
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10,065,800.50

@,66,,8/,O.73
37,327,77r.76

74 ,14O,724 .13

7 4,180 ,7 24 .73

91,512,167.65

672,737.25

701,055,8@.@



lnvestment Propeaty

Land and Buildlng

lnvestment Property, Buildings

Accu muloted Deprcciotion - lnvestment Property, Buildings

Accumuloted lmpoirment Losses - lnvestment Property, Buildings

Property, Plant and Equlpment

Land

Land

Accumuloted lmpoirment Losses - Lond

Land lmprovements

Other Land lmprovements
Accumuloted Depreciotion-Other Lqnd lmprovements

Accumuloted lmpoirment Losses - Other Lond lmprovemenB

lnfrastructure Assets

Road Networks

Accumulqted Depreciqtion - Rood Netwotks
Accumuloted lmpoirment Losses - Road Netwot*s

Flood control Swtems

Accumuloted Depreciotion - Flood Control Systems

Accumuloted lmpoirment Losses - Flood Control Systems

Sewer Systems

Accumuloted Depreciotion - Sewer systerns

Accumuloted lmpoiment Losses - Sewer Sy5tems

Power Supply Systems

Accumuloted Depreciotion - Power supply swtems
Accumuloted lmpoirment Losses - Powet Supply systems

Seaport Systems

Accumuloted Depreciotion - Seoport Systems

Accumuloted lmpoiment Losses - Seoport Systems

Buildings and Othet Struclur6

Buildings
Accumuloted Depreciation - Buildings

Accumuloted lmpoirment Losses - Suildings

Water Plant, Structure and lmprovements
Accumuloted Depreciotion - Wqter Plont, Structur5 ond lmprovemenb
Accumuloted lmpoirment Losses - Woter Plont, structures and lmprovements

Other Structures
Accumuloted Depreciotion - Other Structures

Accumuloted lmpoirment Losses - Other Structur6

Madrinery and Equlpment

office Equipment

Accumuloted Oepreciotion - Olfice Equipment

Accumuloted lmpoirment Losses - Offke Equipment

lnformation and Communication Technology Equipment

Accumuloted Depreciotion - lnfo. ond comm. Technology Equipment

Accumuloted lmpoirment Losses - lnJo. ond Comm- Technology Equipment

Communication Equipment

Accumuloted Depreciotion - Communication Equipment

Accumuloted lmpoirment Losses - communicotion Equipment

Military, Police and Security Equipment

Accumuloted Depreciotion - Militory, Police and Securq Equipment

Accumuloted lmpoiment Losses - Militory, Police ond securtry Equipment

603,053,009.5s

603,053,009.65

7 3t ,747 ,434 .79
(128,734,824.54)

4,818,1:14,94O.12

1.92,727,608.M

792,727,608.M

767,026,26436

206,855,238.98
(j9,829,970.62)

3,4t1jU,736.57

39,O78,t47.48

16,078,66s.s7)

79,O27,472.9s
(3,412,038.67)

39,505,500.18
(22,746,491.32)

5,276,824,754.37
(1,96i,263,180.36)

138,025,7 25 .25

7M,227,776.19
(11,151,165.37)

r70,620.o0
(16,644.07)

7,469,592.77
(2,574,39i.65)

8,998,163.21

4,462,376.44
(4,277.320.96)

74,447,548.O2
(72,4s7,4a0.37)

6,418,320.30
(3,996,743.24)

116,000.00
(110,20O.01)

Page 2 of 4

99,548,034.88
(7,092,797.49)



Other Machinery and Equipment
Accumuloted Depreciotion - Other Mochinery ond Equipment
Accumuloted lmpoirment Losses - Other Mochinery qnd Equipment

Transponation Equipmmt

Motor Vehicles
Accumuloted Depreciotion - Motor Vehicles

Accumuloted lmpoirment Losses - Motor Vehkles

Furniture, Flrtures and Books

Furniture and Fixtures
Accumuloted Depreciotion - Fumiture qnd Fixtures

Accumuloted lmpqirment Loss6 - Fumiture ond Fixture

Rlght-o{-Us€ Ass€ts

Right-of-Use Assets, Euildings and other Structure5

Accumuloted Depreciotion - Right-of-Use Assets, Euildings ond other Structur5
Accumuloted lmpoirment Losses - Rightof-Use Assets, Buildings ond Other Structures

Leased Assets lmprovcments

Leased Assets lmprovements, Buildings

Accumuloted Depreciqtion -Leosed Assets lmprovements, Buildings

Accumuloted lmpoirment Losses - Leosed Assets lmprovements, Buildings

Constructlon ln ProSress

Construction in Progress - Land lmprovements
Construction in ProSress - lnfrastructure Assets

Construction in Progress - Buildings and Other Structures

Construction in ProSress - Furniture and Fixtures

lntanSible Assets

Patents/Copyrights

Other lntangible Assets

Development in Progress

Development in Progress - Computer Software

Development in ProSress - Websites

Development in Progress - Other lntangible fusets

8,248,000.00
(3,972,3i7.47)

3t,275,628.26

77,025,598.00
(45,749,969.74)

9,569,858.37

t2,oa2,o8t .20

(2,412,222.8i)

774,0A7,53A.91

795,7L4,782.46
(27,031,743.ss)

1,530 105.53

30,602,130.49
(29,072,023.96)

683,409,206.27

574,372,U7.OO

7 ,436,865 .27

1,250,000.00

350,000.00

254,246.35

1,597,4d4.21

7,357,262.OO

246,222.21

222,789,743.44Deferred Tax Ass€ts

Deferred Tax Asset 222,789,143.44

Advanc€s

Advances for Operating Expenses

Allowonce for lmpoirment - Other Receiwbles

Deposits

Guaranty Deposits

(Xhe; Assets

Other Assets

Accumuloted lmpoirment Losses - Othet Assets

Total Non-Current Assets

96,195.91
(4s,353.91)

15,874,0O3.04

75 ,474 ,OO3 .U

1,2fi,u7,2O
3,230,@7.20
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6, 729,49A.91

@4,245.35

50,843.00

5,366,400,117.6r

TOTAT ASSETS



LIAAIUTIES AND NET EqUITY

Current Liabilities

Financial Liabilities

Payables

Accounts Payable

Due to officers & Employees

Finance Lease Payable

Trust Liabilities

G ua ra nty/Secu rity Deposits Payable

customers' Deposits Payable

Other Payables

other Payables

lnter-Agency Payables

Due to 8lR

Due to GSIS

Due to PAG-IBlG

Due to PHILHEALTH

Total current Liablllti€s

Non-Current Liabilities

Deferred Credits

Output Tax

other Deferred credits
Unearned Revenue/lncome - lnvestment Property

Other Unearned Revenue/lncome

Total Non-Current Liabilities

Total Liabilities

Government Equity
Government Equity

Retained EarninSs/(Detrcit)

Retained Earnings/(Deficit)
Add: Net lncome(Loss)

Total Equity

TOTAL TIABILITIES AND NET EQUITY

and Reviewed by:

157,572,239.LL

183,635,146.93

6,297,723.92

3,597,M!.34
773 ,7 45 ,947 .53

171,288,878.05

t27,2U,18t.2s
50,004,695.80

2,64.4,274.73

2,6/,8,214.13

4,210p16.93

1,947,355.19

86,261.99
4,116,815.00

4A,766,537.09

s,916,969.27

416,760,125.31

6,184,169,748.0O

6,L8/,769,744.0O

t22,799,625.59
272,207,638.33
i'749,402,O72.74\

6,306,969,373.59

6,721,729,4*.*

Certified

RODRI C. PABLO

ead - Finance Department
J B

ntant ll

TUMALIUAN

Deputy Administrator I - Support services

3,046,85L.12
7,0L4,973.49

185,055.04

24,036.84

361143,1s6.04

54,976,969.27
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CAGAYAN ECONOMIC ZONE AUTHORITY

STATEMENT OF FINANCIAL PERFORMANCE

FOR THE PERIOD ENDED JUNE 30, 2024

REVENUE

Service and Euslness lncome
s€rvice lncome

Permit Fees

Registration Plates, Tags and Stickers Fees

Clearance and Certification Fees

Licensing Fees

Passport, Visa and Application Fees

Processing Fees

Fines and Penalties - service lncome

Sewerage/Garbate Fees

170,992.80

63,956.20

2,250.00

66,499,O19.99

350,452.00

2,608,636.36

4,440,t29.37
345,700.00

Total Service lncome 74,48t,L36.72

Business lncome
Rent/Lease lncome
S€aport System Fees

lnterest lncome

Fines and Penalties - Business lncome

Other Business lncome

37,448,448.54

9 ,32L,2a9 .L3

60,730.30

7 ,959.42
2,274,252.74

Total Business lncome 49,152,580.13

TOTAT REVENUE 124,033,8:.6.85

LESS: CURRENT OPERATING EXPENSES

Personnel Seruices

Maintenance and Other operatlnt Expenses

Financial Erpenses

Non-Cash Expenses

Depreciation

53,395,700.57

7 4,t34,525.O4

5,483,7 22.60

744,249,397.30

PROFIT FROM OPERATIONS (rs3,633,s28.711

Other Non-Operating lncome (Expenses)

Gains

Gain on Foreign Exchange (FOREX)

Gain on Sale of Unserviceable Property

4,Or4,369 .37

217,\46.60

Total Other Non-Operating lncome (Expensesl 4,231,51s.97

PROFIT BEFORE INCOMC TAX (749,4O2,O72.7 4l

NET PROF]T

Prepare Reviewed by:

B,G

1,49,442,012.741

Certified rect

o c. PABr.o

Acti lead - Finance Department

PERTA TUMATIUAN

Deputy Administrator I - Support Services
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JUM
ntant ll

TOTAT CURRENT OPERATING EXPENSES 277,667,145.55

Approved by:



CAGAYAN ECONOMIC ZONE AUTHORIW

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED JUNE 30, 2024

-&=--

Share Capital Retained Earnings Total Equ

Balances, December 31, 2023 6,r84,t69,748.00 272,201,638.33 6,455,371,386.33

Net loss

National Govt. Eq uity

(749,402,072.74l, (t49,402,0L2.74l,

Balances, JUNE 2024

Prepared and Reviewed bY:

JU EL B. GONZATES

untant ll

6,L8/.,t69,748.00

Certified Correct:

RO C. PABTO

Acting Head Finance Department

t22,799,625.59 6 306,959,373.s9

Approved by:

MATIUAN

Deputy Administrator I - Support Services


